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New dwelling approvals matusik
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Matusik Property Insights & ABS.
Original data, moving annual averages. Total new dwelling approvals.



Queensland market share
% of total annual population growth
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Matusik Property Insights, ABS, Matusik estimate for 2009.
Financial years.



Age of new migrants
Queensland
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Matusik Property Insights, ABS.
2006/07 financial year.
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new dwelling sales

New South Wales 13,200* -40p**
Victoria 27,500 1%

Queensland 18,500 -25%
South Australia 5,500 -18%
Western Australia 14,500 -10%

* estimate for 2008/09. ** change on 2007/08. source: HIA




Infrastructure charges

Gold Coast $30,000% ~ 90%**
Ipswich $25,000 120%
Moreton Bay $48,000 400%
Townsville $33,000 415%
Rochedale (BCC) $53,000 460% |

Wyndham (Vic.) $6,500 3% 25
Brimbank (Vic.) $5,500 2%
Playford (SA) $5,300 3% 22

* council charges per lot. ** increase in last5 years. *** weeks for op. works
approval. source: Devine




Vacant land market
Selected Australian locations

B Affordable (under $160k) 1 Typical first home (up to $200Kk)
B Up-grader (up to $250k) == Lifestyle (over $250Kk)
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Matusik Property Insights, May 2009.
Charter Keck Cramer.



unaffordable markets

Sunshine Coast -30%*

Sydney -26%
Melbourne -16%
Adelaide -10%
Brisbane -9%
Perth -9%
cCairns -4%

* difference between current median established built dwelling price
& maximum affordable purchase price as at June 2009
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Gold Coast matusik
Annual population growth PROPERTY INSIGHTS
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Matusik Property Insights, ABS, Matusik estimate for 2009.
Financial years. Gold Coast City Council.



Gold Coast
Population growth type

Natural increase
13%

Net migration
87%

Matusik Property Insights, ABS.
Annual average 2002 to 2008. Gold Coast City Council.



Age profile

New migrants to selected Qld regions

~_—Townsville 16%

: . 14%
Brishane region
/ / Hervey Bay 12%

10%

8%
6%
\ Sunshine Coast 4%
Gold Coast
2%
| | | | 0%
(@)) <t (@)) < (@)) <r (@)) < (®)) <t (@)) <t (@)) < (@) <t -+
(@) LO () LO (@) L0 (@) L0 (@) LO (@) LO (e») LO (@) o
— — N N (9] o <t <t Lo L0 (o] © N~ N~ (e 0]
Age groups

Matusik Property Insights, ABS.
Last five years to 2006.



Gold Coast matusik
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Monthly new dwelling approvals
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Matusik Property Insights, ABS, Matusik estimate for 2009.
Gold Coast City Council.
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undersupplied markets

NT -439%*
old 37%
NSW  -36%
WA -15%
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* new dwelling starts during 08/09 v. projected underlying demand
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gold coast - development employment

directly 13%
indirectly 22%

N/

¢ direct employment (4,100 fewer jobs) has fallen
10% in last 12 months

% $12 billion turnover pa
< $1 million =4.1 full-time jobs

source: ABS & UDIA.
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Matusik Property Insights

Matusik Property Insights are real estate strategists specialising in new
residential development advice.

We help make new residential work. We cannot look at any project without seeing
potential. Wie come from a market's point of view.

Our focus enables us to react guickly and proactively. ‘We are very deadline

orientated. =& read more

Matusik Comment

YWe are not surprised with the latest property reports. Agents are reporting persaonal
bests, supply is getting tighter and prices, especially under $500000, are
increasing. The strength of the first home market has maoved into the middle-range
properies with sales results starting to exceed reserves with increasing frequency.
We have been writing and talking about such an outcome for the last six months.
Demand, given the rapid decline in interest rates and the huge fiscal stimulus
packages, is strong and will get stronger over the next six to 12 months. Supply is
weak and is likely to get worse in the months ahead. MNow is the time for some
decisive government action on the supply-frant. For example: Remove GST
new property during 2003/10 and extend the FHOG. But make FHOG an inte
free loan rather than a handout and have it only apply to new property. Such a 4.
will make new dwellings price competitive and lead to a lot mare housing starts.
million invested in residential development equals five new jobs and the Australian
residential building industry contributes around $200 billion to our economy every
year. Hopefully the May federal budget will include such measures.

IT'S HNEW: the matusik graph pack - seriously good stuff.
Just released Snapshots 401, 402, 403
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Presentation feedback

like ta hear from you,

Latest polls

What is stopping you from buying an
investment property?

@Timing - 2008 iz notthe time; 2010
will he much hetter.

) current  conditions -
econamic  weather  and
urnernployrent

heawy
rising
) Price-lam waiting for prices to fall

O Rent - current weekly rents are not
high enough yet

O nterest rates - | am waiting far
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conclusions
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market recovery uncertain, slow at best

no magic market genie coming to save us
Investors nor 3+ time upgraders to fire this cycle
affordability still an major issue
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new development on gold coast Is overtaxed

up to 35% affected by less development

need to build 8,500 new dwellings.each-year — 70
per working day or 3.5 during my short address
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conclusions #2

re-establishing affordability is critical
population growth is also needed — job creation,
but will continue to decline unless:

clear identification of real broadhectare & major
infill land, with'a 10 year stock horizon
iImproved planning process delivering volume
housing choice promptly

changing user pays infrastructure strategy
competitive/incentives for new housing




