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Billions
gouged
by big
banks
Rate hikes exceed costs: RBA
Ref: Age 13/3/2010

Savings take a hit as big four
slash returns

Banks lose
your interest
Ref: Herald Sun
Tuesday 16/3/2010

Level of discontent with banks rising
Ref: AFR Tuesday 16/3/2010
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Domestic Bank Bonds 5 yrs 

Domestic Bank Bonds 5 yrs 
Secondary market

December: Gov't Guaranteed for     
5 yrs  @ +190bps (70bps insurance)
NAB: $1.8bn;  CBA $2.2bn

Early 2009 @+140bps 5 yrs  
(70bps insurance)
WBC: $1.9bn on 26 Feb

The swap rate is the wholesale 
rate at which banks lend money 
to each other.  Lending rates to 
clients are prices as a number of 
basis points ‘spread’ to swap

March @+130bps  5 yrs  (70bps 
insurance)
NAB $2.0bn on 18 Mar

May @ 120bps  5 yrs 
Non-Guaranteed 
WBC $1.7bn  26 May

Aug @ +110bps 5 yrs
Non-Guaranteed
WBC $2.0bn

Source: NAB Global Markets Research

Jan 10 @ +110bps 5 yrs
Non-Guaranteed
ANZ  $US1.25bn
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